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Research Analysis

HB1060, as introduced, expands applicability of the Oklahoma Life and Health Guaranty
Association Act. The measure includes HMO’s as member insurers in the association. The
measure also includes health care providers and enrollees as persons to whom the association
will provide coverage. The measure provides a definition of “health benefit plan” and its
exclusions. The measure excludes Medicaid and CHIP payment obligations from the
association’s coverage obligations, and includes portions of policies or contracts that provide
long-term care riders as part of the association’s coverage obligations. These long-term care
riders will be treated as basic life insurance policy or annuity contract benefits. The measure also
increases the number of member insurers serving on the Board of Directors from 5-9 to 7-11. In
the case of reissuing terminated coverage at a different rate, the measure states the new premium
rate must be actuarially justified. The measure removes the maximum non-pro rata assessment
amount for Class A assessments which can be charged to insurers and credited toward future
insolvency. The measure also sets the Class B assessment for long-term care, 50% of which shall
be allocated to accident and health member insurers and 50% of which shall be allocated to life
and annuity member insurers.

Prepared By: Anna Rouw

Fiscal Analysis

The measure, as written, has no measureable costs anticipated to the agency.
Prepared By: Jenny Mobley

Other Considerations

None.

© 2019 Oklahoma House of Representatives, see Copyright Notice at www.okhouse.gov



http://www.okhouse.gov/

